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Continuing Connected Transaction in Relation
to Procurement Framework Agreement
(“Continuing Connected Transaction”)
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Independent Auditor’s Letter on Continuing
Connected Transaction
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Purcua tt Ru 14A55 f & L t'g Ru . & " d | d t

s P PP PP

— oty DTt roAay T ’\ a8 ab\ C t Ug C_FF o d
Trapsavt'_Fant Aud’t ro L ttor, apdl‘a\ -_Pf'r Trd Bat B,
fra_a+ t matdudra C t ug C + o Tra _aw
LTS e P "p Ff - s p
[ NI ) . trd Ft,() F& re’ awa ugua v ur W‘buspSS
ft\GU'()PP,V‘W*"T“Tr*a*”ﬂg‘rbf'frapd()P
aws rda v ‘\t Aot fACProwr Wt Fra nr’\ AT m-Pt
adar tara dra, ae a4’ t\'tr; fa, C wa ya dn
P oy StP PP P SS* - PP

r A g
Rars, droaca

PP
, Sta dard
P "p

S p

ANNUAL REPORT 2025 0 0 71

REPORT OF THE DIRECTORS
oooD0Od

gobbooobbooobbad

oooooooAse000O0OOOonOOooOoOoOon
ooooocooooooOoODOOoO0OOooOooo
ooosooomboooOoooOoooOooOoOoonao
ob0Mmoooooooboo740OoOoOoOOOOO
oboobOooooO0ooOooOooOooOOomonoa
ooO00ooooO0oooobOOoOoooOOOobooOooO0oo
obOO0v4AsSe0 000000 DOOODOODOOO
ooooboooooooooOnmoooooOomd

oob0oooooOoooooboOooooOooobooonoo
oood

() gobobboooboboooooooooobooo
ooo

() gobobboooboboooooooooobooo
gooooo

() ODUOOUOUOOODODODOODOOOODO
gobobboooboboooooooooobooo
goooooboooooboooobooooo

goooouoooooooooooboobon
gooobooovdACcoOoooooo

gbogbouogbgouoboood
0o

ooooooo14As500000000000
oooooooooooOoooobOoOoboooOoo
O0o0oo0oOoo0oOooooooooooooo
oooooooo¢)oooooooooooo
ooo()ooooooUoooooooooooo
oooooooooooooooooooo



REPORT OF THE DIRECTORS
L JEEEREET

Share Scheme
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Interests and Short Positions of the Directors
and the Chief Executives of the Company in the
Shares, Underlying Shares and Debentures of
the Company and its Associated Corporations
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Substantial Shareholders’ and Other Persons’ O0000ooooooooooo
Interests and Short Positions in Shares and Oo0ooooog
Underlying Shares
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INDEPENDENT AUDITOR’S REPORT
oooDDoO0d

AUDITOR’S RESPONSIBILITIES FOR THE
AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS (continued)
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
oogod

For the year ended 31 December2025 000000000000 DOO0DOODO

2025 2024
ooooOo goooo
N, t RMB’000 RMB’000
oo ooooo ogoooa
Revenue oo 5 2,427,459 3,706,198
C.t.fea 0000 (2,383,113) (3,602,159)
Gross profit oo 44,346 104,039
On,r 'Fv_ vn‘aﬁd.,a'Ps, " t gooooooobooo 6 66,670 124,576
S ‘g ad d'str but'_FA I s ooooooo (10,649) (75,189)
Ad vh"strat'\ - s oooo (174,083) (219,989)
(I maert_sss)/r\ rea R Jooooo0moom
“wma’r vn-Pt s s _Pf'PaFv'a aFd oooo
. Ptra o agg ts (74,520) 3,538
| wrar m-Ft vss s f - F—vurr F‘c ag e goooooo 7(9 (74,392) (107,932)
OB, rea | s oooo (4,217) (1,255)
F'papv '-Sts oogod 8 (42,990) (59,999)
Loss before tax goooo 7 (269,835) (232,211)
Ipw_ Triaa b g s Yo d't oomoomoo 11 (15,446) 5,215
Loss for the year gooo (285,281) (226,996)
Attr"ibutable to: opoooooo
oh_r.iw e 0oooO (285,314) (227,084)
N’p-v_ptr_ % pt r S’(S oooood 33 88
(285,281) (226,996)
Basic and diluted losses per share goooooooooooog
attributable to ordinary equity oooooomooooo
holders of the parent (RMB cents) 13 (8.58) (6.83)
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

B [ eEsE

For the year ended 31 December2025 OO0 0O00O0OO0OOODOOOOOO

2025 2024
ooooo ooooo
RMB’000 RMB'000
ooooo ooooo
Loss for the year gooao (285,281) (226,996)
Other comprehensive income/(loss) jooooomooo
Other comprehensive income/(loss) that goooooooooooooao
may be reclassified to profit or loss in oooomoom
subsequent periods:
Lasa aff r & fra _at’ f gooooooobooboono
-4 P Srp “pTiepe
fre ., rat, o 1,414 (848)
Other comprehensive income/(loss)that 000000000000 O0O0OO
may not be reclassified to profit or loss oooomoom
in subsequent periods:
Eana,y, dff r tfra _at’ f & gooooooooooooa
! ) P S L) FS rp
C_wa y.f a va tat wrt OO 282 O
RS epp S pS
Cla,s fariau ’f qutyP\StnTFts goooooooooooooo
d,’l,Pat datfariau By gh B ooooooooooo
s WAL N e (3,214) 141
Other comprehensive loss, net of tax goooooooo (1,518) (707)
Total comprehensive loss for the year gooooooo (286,799) (227,703)
Attributable to: goooooo
LSRR N 0oooo (286,832) (227,791)
N, oot e el oooooo 33 88
Total comprehensive loss for the year gooooooo (286,799) (227,703)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Ooooodn

31 December2025 OO0O0OO0D0O0DOO0ODOODOO

2025 2024
ooooo goooo
Nt . RMB’000 RMB’000
oad ogoooad goooao
Non-current assets ooooo
Pr_ 1 rty, 1a ta o U et oooOooooo 14 548,767 608,814
L trwr @y wt.oa d & 0o0oo00o00ooooog
-1!/ 4 P S p
agg fo 41,965 37,679
LS 00 15 0 0
R.'L,L\t-_f-us I ooooo 16(a) 119,584 129,304
v twt " a vat oooooood 17 0 1,102
RS PSP oSSe T .
E'utyp\ Stnrptsd,,iﬁatdatfar godoooooooooooao
au By g R T T A FS'\ ooooooo
'Fv_ T 18 627 3,841
Df rr dJ‘.aAaSS te gooooo 19 3,682 15,099
Total non-current assets ooooooao 714,625 795,839
Current assets oooo
|\ Ft_r' s oo 20 328,124 376,852
'Ifr‘ad ade'Sr‘v'\ab S,apd ogdoooooooooood
v, 10tra #ag t 21 1,062,383 1,782,169
Pr ra‘wn*rpts,_imr‘-\ab SaPcl gooooooooooa
JArag te gooo 22 360,901 246,157
Curr Ptmr v\ rale goooooo 99 334
P § dd v_s'tS goooo 23 501,486 510,979
Cash‘and ) %u\a te oooooooo 24 240,691 270,699
Total current assets oooooo 2,493,684 3,187,190
Current liabilities oooo
IFtrStjbar'#,baFAan_t,r oooooDbooao
b rr, ‘\'!,S 25 964,232 952,661
Trad apd [} s ayale s goooooooo 26 1,155,889 1,563,184
OA, r ayab s an awvua gooooooooog 27 175,045 153,888
C_Ftra <+ ol t s oooo 28 5,911 34,457
Curr Ptm ayale gooooo 37,095 34,809
Warra Fty vr_\'s'_ gooo 29 5,672 1,367
Curr ot f a ‘et < gooooooooo 16(le) 8,159 8,207
Total current liabilities oooooo 2,352,003 2,748,573
Net current assets oooooo 141,681 438,617
Total assets less current liabilities ooooooooog 856,306 1,234,456




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

EEO O O

31 December2025 OOOODOOODDOOOOOO

2025 2024
ooooao goooaa
N, t g RMB’000 RMB’'000
oo ooooao goooa
Non-current liabilities goooo
IFtrSt:b ar'#,baptapd_t,r goooooooo
by 25 1,163 1,544
Df rrdtan a0t . oooooo 19 2,306 2,282
Dfrrd 'Fv_ " oooog 30 65,853 83,800
L ag ae’ 't S oooo 16(le) 39,957 37,874
Warranty rr_\'g"n oooa 29 71,394 146,524
Total non-current liabilities gooooogo 180,673 272,024
Net assets oooo 675,633 962,432
Equity oo
Equity attributable to owners of ooooooooooo
the parent
*ar wata oo 32 285,924 285,924
R <N . oo 33 372,160 658,992
658,084 944,916
Non-controlling interests gooooo 17,549 17,516
Total equity ooono 675,633 962,432




ATEMENT OF CHANGES IN EQUITY
0o0oooQoo

For the year ended 31 December2025 000000000000 DOO0DOODO

Attributable to equity owners of the parent

00ooooooooo
General Non-
Share Share reserve Capital ~ Exchange Other  Accumulated controlling Total
capital ~ premium fund reserve reserve reserve losses Total interests equity
0o 0000 0oooo oooo aooo oooo nooo 00 00ooooo 0ooo

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
goooo  0oooo ooooooo ooooo o oooooo COooo o obDooO DODGBOD  OooOOD  CoOooo

Asat 1 January 2025 oooooooooo 8594 1,540,888 30815 31,919 (43,664) (89,630)  (1,091,33) 944,916 17,516 962432
L_sz’(l, K4 gooo 0 0 0 0 0 0 (285,314) (285,314) B (285,281)
Oy wh 0wl Jfy 000000000000

LS
Oa]!,s‘Ffa‘hau _f 1u‘ty 0oo0oooooooooo

'P\ stwﬁtsd,',{latdatfa'nau 000000oooono

Ay I I I I I B I B2 0 Bt
Lta!, dﬁersratdt_f’ri,F pgooooooooooo

Ly I I I I 169 0 I 1,696 I 1696
Ty wh o el 00000000000

LY L 0 I 0 il 1,69 (3.214) (285,314) (286,832) 3 (286,799)
Arr, ‘r‘at‘_nt_ Teh pgoooooa 0 0 873 0 0 0 (813) 0 0 0
As at 31 December 2025 0oo0ooooooooo 285,924 1,540,888* 311,688 31,919¢ (41,968)* (92844 (137753 058,084 17,549 675,633
* Mg TN awu oy wre Ao dat e o fRMB372,160,000  * 00000000000 0000000000000

" p > =34 S 4

(2024: RMB658,992,000) * &, ‘dat & tat wrt ff' a wa ot 372,160,00000 000 0000 0658,992,0000 (11
i [ s P PP "S o



EEO O O

For the year ended 31 December2025 000000000000 DOO0OOO

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

i 1, Wit o e
0o D ooooo D D 0
6 N L
$ar S roh (a'ta Lta!, 0hr Awiwatd v Ftr .P Tt
@t rww fud roh i roh T Th t r Yy
oa oooo  ooooo nooa oooa oooo oooa oo DDDDDD oooo
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ooooo  ooooo ooooo  Ooooo o OoOODOD ©DOOOO OOODOOD ©COODOD ©OODOD OOO;O
Asat 1 January 2024 0000000000 8504 1540888 308,807 34,703 @816) (88238 B4 117704 16085 1193109
AL oooo i a i i i 0 Q088 (27,084) 8 (226,9%)
Okrv,mkpsx wh/& & 000000000
(lals‘{ja'r\au _f 'u'ty pooooooooooooa
'F\ stwﬁtsd%atdaﬁa'nau 000000000000
BNy 0 0 0 0 0 141 0 141 0 141
Bwgy 0 ity 000000000000

N i ] i i (34) a i (848) i (848)
Ty FS'\ fra yar 00000000 0 0 a a (848) 14 (227,084) (221.191) 8 (27703)
Alust_ jw,tr_'g, 0ooooooo*

t ' sts** 0 0 il a 0 (1533) a (1533) (1.441) (2.974)
IF\ S rrFt Fa Suhs'd‘aVy*** 0O00000oOD 0 0 il (2,784) 0 0 il (2,784) 2784 0
Arr, W‘at‘ut_ Th poooooa a 0 2,008 a a 0 2,008) a a 0
As at 31 December 2024 0000000000000 8504 1540888%  310815¢ 31.919* (@o6ar  @9630F (1001336 944916 17516 962432
** |,D v W r2024,) A uYagguag E_ g yC,. e () & uYa * 0000000000000000000OD000

aﬂb '\ ¢ Ub dary R C wa w)a!urdGG%LarL dF,S,
La'p!’&"“ S ey, det rMatraC , Ltd. ( La, ‘!,B,AA )fr, wr

a ‘#, bars,_d r f L‘a_F‘#, B.,A'FA atat ta '-F.s.‘ rat’,

. p -
RMB2,974,000.

f
P

rxx I Ju 2024, ) M uYa vag 'Fwa a0 tvn'twaMBS320000

SPS

SP'F'*‘ y—_ﬁ‘ SubsdaerUJ#,XPya\",ua#, Ad#,T S

vC, .

Ltd. Aft r & @ (ta 1J vt’ A Gru g dars, d#, T tg, 'Fwasd

fr, v75%t, 93.17%.
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CONSOLIDATED STATEMENT OF CASH FLOWS
gooooon

For the year ended 31 December2025 0 O0O0ODOO0OOOOOOODOOO

2025 2024

ooooo ooooo

Nt RMB’000 RMB'000
oo ooooo ooooo

Cash flows from operating activities 0 00O 0000

b for opoooo (269,835) (232,211)
Ad u t nr tf,r oood
D r .at oo 7(9 126,592 161,053
-ss/‘ta)Ps'-sa-f ooty 00000000000
vaptapd LIV TS oomooo 6 427 (19,794)
R\rsafvr_\'s'_fr‘\rt d’\ 0ooooo
g o 1Qt.r' s 7(9 (9,969) (23,520)
Inwa'rwpt’sss/(r\ rsa’f jooooooooo
“wra’r owr ot ) f a vaad gooooo
p =S Srp pp P
v Ptra sag to 21,22 74,520 (3,538)
Iwarwpt,sss_f nolrtyorat ooooooooon
apd S vn-Ft 7(9 66,542 107,932
| wra'r m-Pt vss . et foug ooooooo
Agc tS 7(9 6,273 O
Ivma'rvn‘Pt sss—f-#'tr".r O0o00oooooooo
oAyt aFd JArag fo oo 1,577 0
F Fapv st } gooo 8 42,990 59,999
RO ra g, fr harra b 000000 7(9 (51,580) (28,725)
IPt rgt 'PV" vrfr, visa i d '-S.T‘s obobooboooooo 6 (9,449) (12,012)
Lssa ), o, _faP 000000000000
g, vat ** goooe* 6 102 (52)
Ga'P_Pd'S Lea faub dary* oobooooooarx 6 (88) 0
sar o ft fag, vat 000000000 6 0 (102)
Ntfre —a8ag .o dod ) 0D0D0mMO0mD 406 (2,527)
(21,492) 6,503
®ay, "\Yig,‘avta DoOoOoooo
D w aS /(P‘r ac ) f P Pt_r' s oooo™mooo 58,878 (26,569)
wadraha” Ry st 0000000 14,493 847,021
D v ag 'Ftrad apdb Y1 ) s goooobooobooD 564,064 452,424
IFvaS 'Pvr vawm-PfS, ar gooooooooooao
rov\ae sa d S rag t gooooo (121,665) (126,050)
D v a 'P v tra Hag te oooooo 38,172 88,094
D v ag 10frad apd Y vayab s goooooooooo (407,295) (970,172)
D‘-raS 'F_trvawab S,awruaS go0ooooobooooo
an B ale T s gooooo (53,954) (49,263)
D w a nd forrd 'nv_ e gooooo (17,947) (21,274)
Cash generated from operations Oooooooo 53,254 200,714
| v wriaa a'd oooood (1,484) (12,287)
Wae, 0yt 2 aja)sfsfs O (7,500)
Net cash flows from operating oooooooooooo

activities 51,770 180,927




CONSOLIDATED STATEMENT OF CASH FLOWS

EEO O O

For the year ended 31 December2025 000000000000 DOO0OOO

2025 2024
gooood goooo
RMB’000 RMB’000
ooooao ooooo
Cash flows from investing activities 0 OO0 O0O0000
Pay w t.f ra wrsa, for oy 00000000000000
raP ad Wy vn‘Pt oo (47,137) (176,345)
Paywptwfralut S 00000000000000
V_Ptr_ '1!, 'Ft. r s s pd ub ‘dary ooo 0 (2,974)
Prvdfr md afyr ;rtw gooooooooobboo
yaPta d QU' | wrFt 5 16,744
[ tr Str vy od gooo 9,449 12,012
5, o2 fa b dary oooooooo* () 0
D, | Sa fa_ag, vat ** 00D000D00x* 1,000 252
ABGE, F b dar e 000000 ** @ O
Net cash flows used in investing oooooooooooo
activities (36,686) (150,311)
Cash flows from financing activities 00000000
N’\Ybat.apsa d_t‘r, 0000000000 953,690 625,985
Ryawm‘tfba; apd,l‘r goooooooooo
,a s (942,500) (895,703)
Pr'Pv' a {_rt'_ f a; Ay m-Fts ooooooooo (8,039) (9,014)
Paw vn‘Pt fo ‘, dd ’-slts ooooooo (5,000) O
| tr tad 0ooo (42,990) (59,999)
Net cash flows used in financing oooooooooooo
activities (44,839) (338,731)
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CONSOLIDATED STATEMENT OF CASH FLOWS

goooobd

For the year ended 31 December2025 0 O0O0OO0OO0OOOODOOODOOO

2025 2024
oooood goooo
N_t RMB’000 RMB’000
oad ooood ooooo
Net decrease in cash and cash oooooooooooa
equivalents (29,755) (308,115)
Cash‘an s, %u\a Ftsatl‘ oooooooooo
TN IRE N 270,699 578,364
Eff v’(ff r.,PAL‘a#, rat ooooooood
rsag o (253) 450
Cash and cash equivalents at the ooDooooooog
end of the year 240,691 270,699
Analysis of balances of cash and oooooooooooo
cash equivalents
goooooo 240,691 270,699

Cas\a dsam baa ~
S p P p_S

. lPJapuaW 2025, &, Grou .'d's Ls o,F % pt.r fér s f Yu‘p‘-aFYUP’Uaﬂ”

.EP ey C, . L‘td. (, YU‘P‘aEYUFfuaFf ,a Sulo'sdlary _fltt\ Grou )t
d o tajrd art _fr v dorat  fr m’\p‘t‘a',a f RMB88,000
P P \ 5{' - ] F e

ada tap uf b FRVBIO00 T, vy by adit Kror e diey

A Gru vdur'!, 2025.

o IPMart‘ZQZS,lt‘ Grourdg oo fla F.F{ Ya”,ua#, EF oy P_’\ r
La, ‘g YogeUag -agdt b a, ag, vat Ao Grufr, m’y‘k‘a vss
fRMB102,000 2 da t as  f f RMB1,000,000 fr wr \ tg asth't
: PR S P e s #
agr wrd dys, Gru dury, 2025.

S

e | Mars, 2025 a @ Juy 2025, &, Gr_u a+%u’r d 100% Aar s, dg
P Pyl " ‘ W s op
t
La, g Xuwa NKE gyC . Lid adYa & g Naya, NWE 4y
C,. Ltdfr v d | o t&rd art’ T ursa. v drat’ | f r A
- 3 P P P S S, *pS "ps »
a»‘u's't',Fs‘\ T formf agia da ag utf ,‘\ .f RMB2,200 ug o *
o stwatt s‘:as' oo ooy, Grou dury, 2025.
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* %k

goooooooboobooOoooooobooooboooo
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88,0000 00000000000 O00O071,00000

goooooooboobOoOooO0ooooobooooboooo
odnoooomooooooooomooooo
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31 December2025 ODOO0OOOODOOOODOO
(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOO0O

CORPORATE AND GROUP INFORMATION
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C TS TO CONSOLIDATED FINANCIAL STATEMENTS
oooooboooog

31 December2025 ODOOODOOODOOODOOO
(Expressed in Renminbi unless otherwise indicated) 0000000000000 OOO

gootmgo

1. CORPORATE AND GROUP INFORMATION 1.

(continued)

IFf.r na‘t'_Pab.ut U dar s("-Ft.pU ()

ooooooobomon
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4.

OPERATING SEGMENT INFORMATION 4. U000 omog
(continued)
Segment A Segment B Segment C Total
OOA ooB ooc oo
2025 2024 2025 2024 2025 2024 2025 2024
O0000 |puujngupnpnpe (10000 {uuguaniuiupe (0000 puuiujupupnie (10000 [uayaaniufy
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
i 0000 |uuunjuniupe CO0C0C0 (uuniuiniiy CCOCC00 [muiuiagei 00000
Revenue from external oooooo
customers (note 5) gomooso 2220273 3,529,839 45,648 129,947 161,538 46412 2421459 3,706,198
| Freg wrtry v goooo 2264631 4218189 68,104 38,407 193379 228,745 2526114 4485341
R rch w vrrFtr 'Y goooooo 4484904 7,748,028 113,752 168,354 354917 205157 4953573 8,191,539
Rojride oy, it WAL 0000@0omoo (266,631)  (246,481) (5321) 10,138 (13329) 9347 (285281)  (2269%)
R riab W wrpt 3t goooooo 1,626,401 2,339,565 319,823 311,084 1,262,085 1,332,380 3208309 3,983,029
R w vrrFt LR S goooooo 1709428 2,200,077 212831 194,998 610,417 625522 2532676 3,020,597
Ol‘rs.,m-t'frna‘t' : ooooooo
P P* " p
Segment A Segment B Segment C Total
O0A gos goc oo
2025 2024 2025 2024 2025 2024 2025 2024
i (0000 (uuunjuieiepy CO0C0(0 |(uuiuugniy (OO0 [uuipuiapy 00000
RMB'000 RIB'000 RMB'000 RIMB'000 RMB'000 RMB'000 RMB'000 RMB'000
J0000 |puupupupupnpe (10000 {uupupniujupe (0000 puupuiugupiie (0000 [uayngui
IFt rd ‘9" wfr thad v,s't poooooooo 6,185 10,161 1,801 25 1463 1,826 9,449 12,012
FFan Wl oooo (25,079) (38439) (1.212) (8,298) (10,699) (13,260) (42,990) (59,999)
Dr v‘af,P 0o (107.352)  (145,680) (10317) (5.491) (8.923) (9876)  (126592) (161,053
I st vrrPT.S'Fa ,»‘ats gooooono a 1,102 ad a d a d 1,102
(ver 1 S 000000MO0m
Rk AR S_Pf'Pa w2 oooo
. Pva dat ‘ (12,013) 7,844 (1,691) (4502) (816) 196 (74,520) 3538
Rt fhet -d,\?/(ﬁr'r 1)) oooooomon
S ‘F\ & r 7438 26,405 935 (935) 1,596 (1,950) 9,969 23520
Iwa'ert_Sss_f Ty vaPtaFd 0oooooooono
LT vrrpt (57,576) (107,932) O 0 (8,966) 0 (66,542) (107932)
| war wpt s s-'( gAt-_f-us 3t goooooo (6:273) 0 O 0 0 0 (6.273) 0
lvarwt o f gt 0000000
T oay Wpts an R A ts oooooo (1,577) 0 0 0 0 0 (1,577) 0
Riva frg, frato 000000 51580 28725 0 0 0 0 51580 28725
(3 fam Fﬁur * oooox 76,937 60,328 43,440 113918 2,263 2,150 122,640 176,39
* Carta —a dtur o St faddt  t v oty jatad * ooooooooo0o00000oon
P P P PP

Ou vt
P



NOTES TO CONSOLIDATED FINA:NCIAL STATEMENTS

ugooooodanb

31 December2025 ODOOODOOODOOODOOO

(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOOO

OPERATING SEGMENT INFORMATION 4., 0000 DO0O
(continued)
G ‘,rak,”v';,r wt, | oooo
Subgta ta ya f & Grurgr, ity 1atad Sy 0000000000000000000
AUy At a T g e vat car et d 0000000000000000000
Liratd AU W ad 00000000
P P S PP
™ f *\#J tab fg Ut f vt ak ut & Gru 0000000000000000000
ToLU fr et A Wt ey, grab e et T 0000000000000000000
o s laba _wat_P_f a Wt mr o eag d_Pt, _wat_P,f L
wt,
S'»
2025 2024
0Oo0o00 0oooo
RMB'000 RMB’000
0OoO0o0o 0oooo
@& . woad 0ooo 2,052,022 3,172,582
Eorta oooo
OJaa oaoo 298,170 364,145
O Eur, oaoo 0 137,683
0 Ajatarudy Jaa) 00mooooon 74,972 30,680
0 O, v, 0aoo 2,295 1,108
Sule-t_ta oo 375,437 533,616
T, ta oo 2,427,459 3,706,198




NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Oo0DO0O0O0gnd

31 December2025 OOOODOOODDOOOOOO

4.

OPERATING SEGMENT INFORMATION
(continued)

IF]‘,r wt, ae ut W rowct, mr

Foray yar dd31D~ ve r 2025, r \ ufr Trak fom

W, " WGt w,' vudg, ag " u 1 f tt ‘\ht‘ar ) \
tbudrv \HQ— v_ ’\v . ft, Wty wrg,
d ‘dua ya wru 10% rowgr _ft, Gr u tta
‘P' " [ > S »
F\FU,SST utle

>

4, 0000000

ooooooo

oooocoooooooooDoOoOoOOOO
oooocoooooooooOoOoOoOOoo
ooooooooooooDoOoOoOOOO
10%000000000

2025 2024
ooooo ooooo
RMB’000 RMB’000
ooooo ooooo
Cugt, wrA OOA
O Fr, wv5q, wr tA Oo0oogA 857,682 708,630
Cugt, mrB oos
O Fr, vSe, wFtAanC Oo0O0oooAoc 627,857 2,110
Cugt, wrC ooc
O Fr, 76, wrtA OO0o00O0A 368,936 512,150
Cugt, wrD oob
O Fr, v6q, wrtA Oo0oogA 120,210 394,317
Cugt, wrE O0E
O Fr, vSe, W tA OO0o00oOgA 43,078 427,682




C TS TO CONSOLIDATED FINANCIAL STATEMENTS
oooooboooog

31 December2025 OOOOOOODDOOODOOO
(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOOO

REVENUE 5. OO
Aaaysfro o fa cruigaf, e 00000000000

2025 2024
ooooo ooooo
RMB’000 RMB’000
ooooo ooooo

Ma ufastur a d trad’ f At fay OodOooooooo
P P | > >
VQ“U S 1,754,377 3,527,729

Ma \fa<ur a dtrad'y, f o vr dudr, 0000000000

ady oW wya (e jare 000000000000
a 8, 0o 161,538 46,412
C, giu¥, ad it fagt ta. 000000000
Mora 45,648 129,947
Pry v g g v nooo 465,896 2,110
T.ta 0o 2,427,459 3,706,198
f DU A A GLu T ey e A *  0D00D00000000000000000
et uedar Frh o d e R e dd D0000000000000DO0000
P P

AT AL falveug (2025, 0ooOo000000
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5. REVENUE (continued) 5. 0o
R v fr, vy tras Aawet, mr 0000000000
p » v 97s S» S
() D' 3o e at @1 i 1Cf_r vna*t_F () oo0oooo
For the year ended 31 December 2025 ooooooooooooooooaon

Segment A SegmentB Segment C Total
OOA ooB ooc oo

RMB’000 RMB’'000 RMB’'000 RMB’'000
oooono ooooo ooooo ooooo

Types of goods and service 0O 000000

Sa f 'qustr'a r, du o gooood 1,754,377 20,826 161,538 1,936,741
Pr, » sslﬁ' s N v s opooo 465,896 a O 465,896
C, [frud | v gooo ad 24,822 O 24,822
T, ta od 2,220,273 45,648 161,538 2,427,459
Geographical markets ooooo
CL{P < nar'Fan gooo 1,845,390 45,094 161,538 2,052,022
Ja vaF oo 298,170 g O 298,170
/—\S'aL.vud'!, Jaa F1) omoooooo 74,418 554 O 74,972
oM, r oo 2,295 g O 2,295
T ta od 2,220,273 45,648 161,538 2,427,459
Timing of revenue oooooo

recognition
G, ¥ tra f rrdat 0000000000

a v_'Pt'Ft' wr 1,754,377 20,826 161,538 1,936,741
Sr\"vstrapsf rrod ooooooo

ot 465,896 24,822 g 490,718

T, ta oo 2,220,273 45,648 161,538 2,427,459




OTES TO CONSOLIDATED FINANCIAL STATEMENTS

ugooooodanb

31 December2025 OOOOOOODDOOODOOO
(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOOO

5. REVENUE (continued) 5. 0og
Ry U fr, vy trad Aot v (s t u @) 000000000mMO0
. P . - - P S . S .. S ’. F‘ P .
() D de reat dr U ;_r na-t_P(»_FtFu d) () ODoOoOoOomoo
Forag yar 1ndd31DvVlbr2024 goooobOooboooOoobooon
S._, W‘Pt A S.I v tB S., ‘n‘Ft C T_ta
ooA gos gboc oo
RMB’'000 RMB'000 RMB’000 RMB’000
gooogoo gooooo ooooo gooogoo
Types of goods and service 00000000
Sa f 'qustr'a r,du ot goooog 3,527,729 8,211 46,412 3,582,352
Pr_vs,s'#/S r\'vs gooo 2,110 ] O 2,110
C, frud, ne 0ooo 0 121,736 0 121,736
T ta oo 3,529,839 129,947 46,412 3,706,198
Geographical markets ooooo
CL{F s na'PaFd oooo 2,996,223 129,947 46,412 3,172,582
Ja yaP oo 364,145 g O 364,145
Eur, oo 137,683 O O 137,683
AS.aLAVUd.#, Ja raP) omoooooo 30,680 O O 30,680
Onr oo 1,108 O O 1,108
T ta oo 3,529,839 129,947 46,412 3,706,198
Timing of revenue oooooo
recognition
G, dtra f rrdata [t 0000000000
'Pt' wr 3,527,729 8,211 46,412 3,582,352
S r\'»StranSf rd vrtw OO0O0O0D0OO 2,110 121,736 O 123,846
T ta oo 3,529,839 129,947 46,412 3,706,198

>




31 December 2025

5.

REVENUE (continued)
R\ QU fr, wey Ia’tra g '\Y't, ugt, wrg (s, F‘t.PU d)

0

' re.at dr Cforowat t
DS“’ .',‘a [ \ 1c\U ‘PT miF(V’F FU d)
™ _’\#, tah A b w0 a wu b fr v
r V‘J‘F‘.S 4 . owrr bt (v, mat \ r
1ﬁvud.d LSRRI ab 't atk g e
r r_rt#, rr e

5. 0O
oooooobooboomoo

0

R b »,,F‘Sdtat"\as‘F»udd 0000000000000

?v_Ftraat al 't atheg g 000000

ooooomoo

ooooOooooboooooooo
gboooooooooooooon

2025 2024
ooooo ooooo
RMB’'000 RMB'000
ooooo ooooo

R y.rf#, | r"d:
Sa , 'qustr'a r, du st oooooo 34,429 35,633
C’ngtru 't.-ns N < gooo 28 2,363
T ta oag 34,457 37,996

Pr, rw v logat
> P* e "F‘S

I m_Pab_ytt‘ Groufg rfra v egat, o

U T dle |

Sale of industrial products

™, rf_r a v .b...,at"F.s Sat'sf' du ”‘F“ a v rtan
Jodutra rodust_ ey Wt wroa @ ay wrt ra y
P _S_ - S 4 S ST p 4 P 5 P 4
au ‘\t‘ 30t 90 day_fr waws ita v oy Wt wmer,
Py > Js e ) P 4 S'w S
- rtw‘..r10 ’\ xust_. noa 8 - 8wt w '\r, r
ay vt ada v r
PP P

>

P .
S pr oy Q' od.

Processing services

™ LA _b.,at_P sat'd W v rtiwra o ny

ar r drd an ay vt <o N ydu ’\y't{F 30t, 90

daysaft R t‘-p-fs N

oooo
gbooooobooooooboooooon

ooooon

oooooooooooooooboo
gooobooooooboooobooooo
goooooOoboobooooosod
o0ononoO

ooon

gooooooooooooood
o00oo0oooboOoooooboosooson
oooo
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(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOOO

5. 0mog

5. REVENUE (continued)

R\ QU fr, ““.Ptra‘ts'\“ uct, Ws(*FtFU d)

)

[

Prf,r L _b.’,at',Fs(v_Pt'Pu d)
Construction services

™o VEro bb.’,a‘c'_fﬁ'S Sat'sf' d rtwrac ony
ar r drd Paywt’ ad\aF» .SP
by l. . RS s r\-,,aFd el s @Y .“Tpt -S.’
aw Bl 301, g0 ayfr] vl dat Ty

ss
Jrova yr SuT oo at &

ra
CH

S

™ traFavt' {r'vsa ,vat dt o Vra'F'#,

S " p

ooooooboboomoo

)

ooomoo
oooo

o0oooO0ooooooOoocooooo
gooocOooOooooooobooooo
gooocOoocOoooOOoooobooooo
g3og0oo0ooOO

gooobcoooooboooobooobooo
goooooooooobobomoao
gooobooooooobooo



31 December 2025

6.

OTHER INCOME AND GAINS, NET 6. I00OODOODOOOO
2025 2024
ooooao ooooo
RMB’000 RMB’000
ooooao ooooo
Other income oooo
G, rP WFT.JraFtS (P_t 30) Ooomoosod 42,961 72,575
Int rst'nv_ wrfr, wnbantd Oo0oooooooDo 9,449 12,012
52,410 84,587
Other gains/(losses), net oooomoomoo
N tf rg, ..;a#, wd 0oOoooO 3,801 3,793
Nt(_ss)‘,a arp S.Safrr_yrty, 00000000000
!atad QU e () goomoooog) (427) 19,794
rrga AT wmt rag 00000000 8,266 2,130
_SS)‘,aF_Fd'S 2 faag, vat 000D00000MmMoO0m
oad (102) 52
sar forfi fag, vat 000000000 O 102
Ga , o, faub dary ooooooooo 88 a
On, v, ) oo 2,634 14,118
14,260 39,989
Other income and gains, net oooooooooo 66,670 124,576

| Mars, 2024, Sagha J g E r, vMat rag C ., L, a by
\F ' sub dary fa o C) via g, Tt an, d a f “ts 1ats
M ’\r Ut fr oy ar2010t, & ag, vt has

o aga F_f RMB21 458,000.

S »S

Foray yar Fd 431D - vyr2024, & a vr;uFt'Pvud ar vt f
s, trad r . ak  f RMB11,034,000 sataadle Kt f6
P r +

T UGy arg

S

goooo0ooooooooOoooooooo
oooooooooomoooooooo
0ooO0oooo0oo0oo0ooooooooon
000 21,458,0000 O

oooooooOoOoooooOoooooon
ooooooOooooOooooooooaa
11,034,0000 O



NOTS TO CONSOLIDATED FINANCIAL STATEMENTS
oooooboooog

31 December2025 OOOOOOODDOOODOOO
(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOOO

7. LOSS BEFORE TAX 7. O0OOOO
BGrLu g o fr taar datat rsag g /(v dty): 00000000000 mMO0m

2025 2024
ooooo ooooo
RMB’000 RMB’000
ooooo ooooo

(@) Staff costs (including directors’ (@ 0OO0D0Dmoooooo

remuneration (note 9)) (i) 00 O 9I{i)
saar o Na ja o mre f1 0000000000 208,512 237,709
P P S
C_ntr'but'_nst’ rtr wn-nt L gooooood 15,789 21,986
T ta o0 224,301 259,695
(b) Auditors’ remuneration (b) OODOO
Audt r e oooo 2,150 2,440

ooooo 169 204

N F—audts nove

T ta oo 2,319 2,644
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7. LOSS BEFORE TAX (continued) 7. 0O0Ooomog
w, Grou r'S _Ssbf_!’ tan's arr\ @ at aft r Lwaﬁ,'#,/(w d'f#,): goooooooobbomoooooo
(v t U d)
P op

() Other items () gooo
D r v'at'.Fj r.'L,L\t—_f—uS gooodoogo
CI (P t 16(a)) 000 16@)d
D r vaf _f r, oty vaFtaFd goooooooooo
s vrn-Ft(P’t 14) () 00 0140)
R\rsafv\'s' for gooooo
WS ry St m
‘\'rt -d‘\ f oy tr
tlerop o pn S
R rsa_wc s f 00o0o0domod?29d
‘\arra‘r ( ‘r E)
Rsarkadd\ [ T A ¥ goooooo
P > p 2SS
Innarnrpt_sss/(r\ rsa_f oooooooooog
" wmar oot ) f a va gooooo

p."SSS e pp
a @ tradta t

PP $s .S
I war vt o, oty vaPt gooooooooo
aFd qU"WTFT( t 14) 0o o140
Inna'rnrpt_ss fr.}‘f-fu ooooooo
agg tS(P_t 16(a)) 000 16(@)d
Lwar vt oo f gt 00000000000
roaywtad dra .t Omonot14d
pS p * SS S
(P’t 14)
Nt ), o f 0000000000
r,orrty, vaPtaFd qu'vwrpt goomoogmaog
(.t 6) 00060
C_St_f'F\ P‘t_'ss_d(') gooooof
C,t.f ”"srp rd() ooooooo()
IPtrSt' v, wrfr) vnbapi\ oooooooog
o ,_S'E(F_t 6) 00 oen
LSS/‘,a') d_r.a f goooooood
- Frp S »s »
a_ag, vat ( t76) 00MO00000en
Ga’ d_ .a fa_ue dary ooooooooog
prp S »ST » STS 4
(P’t 6) 0o0oed
R*ar fyrf'tsfass ;ats( t 6) oooooooog
» » > » F’
O0o0ed
L a ay "t T wud o goooooooooo
S 4 pSerop P
A, wraur mtf ag goodmooted

aw (Lt 16)

2025 2024
ooooo ooooo
RMB’000 RMB'000
ooooo ogoooo

13,521 12,641
113,071 148,412
(9,969) (23,520)
(51,580) (28,725)
16,943 18,642
74,520 (3,538)
66,542 107,932
6,273 O
1,577 O
427 (19,794)
1,896,912 3,509,719
486,201 92,440
(9,449) (12,012)
102 (52)
(88) O
0 102
4,002 5,924

0 Gstlf g Jrsgdade it fonvor drd wud, 0
@0 "e.at , RMB258,019,000 f r &, yar d d 31 D v ter 2025

(2024: RMB324,290,000), 1 at'!, el o toa g ovar,

goooooooOooooOoooooOooo
goooooooOooooOooooonooo
0ooooooo2s8019000o0o0ooOO
0 0 0 324,290,0000 M



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
oooooboooog

31 December2025 OO00OO0O0OODOOODOOODO
(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOOO

FINANCE COSTS 8. ODOOO
2025 2024
ooooo ooooo
RMB’000 RMB’000
ooooo ooooag
ltrt, bakad &1 a oooooooon 40,235 57,197

DG R R "

lfrgt, o a al't goO0000 2,755 2,802

T’ta'trSLAr f'Pa va 'ab"t's obooooooocooooon

P s Srp ,
P_tatfar\au Ay A vss goooooooo 42,990 59,999
DIRECTORS’ REMUNERATION 9. Uooo
Dirowt rr W rat, ford o yar, oy o urua tt m 00000000 ooOomuoooooog
Ru (G rP' S A Ltg fS wrt s-pt‘ St_tint\a#, 00o0oo383(m@umb(s0OHoooon
(/L'St'!/Ru s ) vt'.F383(1)(a),(b),(ea o) fa H_#, K.!, ooooooooomoo220000000
C, vmaP' S Ord’ a v aPcI Part 2 fu, C, vmaF' S(D'S».Sl‘Jr f gooooooo
Iff,r wat',Fab_utB Pf'ts Do) R.,uat'_P, sact, N
2025 2024
ooooo ooooo
RMB’000 RMB’000
ooooo ooooo
Foe oo 330 327
OA v wru vn-FtS: ooooo
Saar . a ’\Yav adb fto & d oooooooooooo 2,447 3,332
S STl e ST P S P P
Rtr wrt & wro triout o gooooo 16 16

2,463 3,348

T ta oo 2,793 3,675
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9. DIRECTORS’ REMUNERATION (continued) 9.

goomioo

2025
goooo
Salaries,
allowances Retirement
and benefits scheme
Fees in kind contributions
ooooa
ooo oooo
0o oooo 0o oo
RMB’000 RMB'000 RMB’000 RMB’000
goooo goooo goooo goooo
Executive directors oooo
Ta W sua() oooe) O 352 O 352
TaFX'P(L( fon with ) oMmoooooo O 1,649 16 1,665
Wag, Ju ooo O 299 O 299
LY
Non-executive director ooooo
Hsu Y, u YuaF(') ooaQ O 147 O 147
Independent non-executive ooooooo
directors
W_F,W'!, Ku P,Ab rt ooo 110 [} 0O 110
Cl‘uﬁ, Wa’ Ha!, ooo 110 0 0 110
Ta Yy 00 110 0 O 110
T ta oo 330 2,447 16 2,793

() Ta_ W swuaa dHuY,uYua_rtr d a6 afr wi0lu_ 2025, 0
PP PSS P - P

") s, FHa'LaS o L2l :

tda.a —a Wty dr ot rfra
s 9y Lhhray

faAr yarcw wr wg fro w23 F leruary 2026.
> 4 s PO 4

Ctatrowr h
A 0

oo

goooooooooooooOooOooo

ooo0oo0ooo000o0o0b00000000
oooooooooooooon
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OTES TO CONSOLIDATED FINANCIAL STATEMENTS

ugooooodanb

31 December2025 OOOOOOODDOOODOOO

(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOOO

DIRECTORS’ REMUNERATION (continued) 9. OJOOmIoa
2024
goooo
§aar S
a, an.S R tr wn-Ft
ade ft [N
PP S .S )
A PAPd v_Ptrbut_PS T, ta
goooo
ooo
0o 0000 Oooooo oo
RMB'000 RMB'000 RMB'000 RMB’000
goooo goooa goooa goooa
Executive directors oooo
TaFW 1L‘L‘ua ooo 0 809 0 809
TaFX'P(t{ faa Wty ) gMmoooood O 1,777 16 1,793
Wag, Ju ooo O 322 O 322
LAy
Non-executive director ooooo
Hsu Y, uYua ooo O 424 O 424
F
Independent non-executive ooooooo
directors
W’F’WIF’ Ku f‘,Ab rt ooo 109 O O 109
CB\UF, Wa' Hag, ooo 109 O O 109
Ta Yy 0o 109 O O 109
T ta oo 327 3,332 16 3,675
Dur'g ® yar ¢ d31D . wr2025 _ wru ths'\as 0000000000000000000
adley s Grou t & dr »t_rSaSaP'Pdu~ vrrPtt_ oL 0000000 oooooooooogo
ur g racw w at  for f ff'v (2024:N')a d gooooooooobooooooood
.‘P“F‘F/’ S » ‘PS Ry »SS > » P
t\r‘\'asp_arra#, !n‘Ptudr Aadr o r re a0 f 0oo0o0Mooooooomoooon
—_ Wt a\ S dt_ an aPyr nurFrat'_qur'#,l‘ gooooooooobooooooood

y ar (2024:N').

oooomoooooooo
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10.

™ Mg Al St ad Wy 5

FIVE HIGHEST PAID EMPLOYEES

10. 0D ODOOODODODO

dur'#,& war'-uddf‘\Y ooooooooooooommoooao

(2024: ®e ) W trg T cudy kA F Uty LT O000MMO0000000MO0 0
rnmrat'_ ar S’Sdlp Ot Ay daTdfFa‘-'a ooooooooooosoooOooong
gt Wt R 3ereat F A v nmPrat'_PFr RS 000000000 MOO0O0000O000
Cow e A (2024 A\Y S N s‘\‘ ar 0000000 0000000000O00
A radr vt_rp_rt{fg Wty fl c, wapyS s--'\s
2025 2024
ooooo ooooo
RMB’000 RMB’000
ooooo ooooo
Ba, vaar ,a ha » a4 000000000000
e STp
o _fi 1,946 1,622
Ma dat,ry rvd tfu d & W Oooooo00 48 32
T ta 0o 1,994 1,654
Roow o, R ow g A (2024 t‘\) 000000000000 00MO000
a ¥, ATt AL adar '\t, ., f ‘\! 0000MO00000000000000
o2 . :
p S
2025 2024
ooooo ooooo
Number of Nu ve r f
individuals 'Fd'\ ‘dua s
oo oo
N’ t, HK$1,000,000 00 1,000,0000 O 2 1
HK$1,000,001 t, HK$1,500,000 1,000,0010 0 0 1,500,0000 [0 1 1
3 2

T, ta

oo
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oooooboooog

31 December2025 OOOOOOODDOOODOOO
(Expressed in Renminbi unless otherwise indicated) 00000000000 OOOOO

11. INCOME TAX 1. OO0
(@) I via m oo datdtat vt for e o (@ 000000000000
Tr Pts:
2025 2024
ooooo ooooo
RMB’000 RMB’000
ooooo ooooad
Current tax 0 the People’s goooboobooooo
Republic of China (the “PRC") Moom
Pro, form yar oooo 3,822 11,432
Udrrg, forrag, ) 00000000 monO
ro o ryar ooo 183 (4,989)
4,005 6,443
Dfrrdian( t 19) ooomooi19d 11,441 (11,658)

4

T ta 'Pv_ T idaea o Av d't) goooomoomao 15,446 (5,215)

[
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11. INCOME TAX (continued)

()

ArVFVatPft\m! Nv dt)a i ae t

M. 000 40d

()

ooooo0ooooooooooooao

[ L2
bfrta;att‘ tatutryrat Lvutrw ‘\r\kés Oo0o0oO0oooOoooooooooa
C, vwa ath\ na]rtwftssubsdar d Tre @ O0Moomoooooooooao
d/r yrattki&urfs/(i’dt)att\ ff v’(\IEu Oo000moomoooad
rat sagf, »’\s
2025 2024
ooooo goood
RMB’000 RMB’000
ooooo goood
Lssbf.r taa goooa (269,835) (232,211)
Taa at &, tatuf, rytaa rat oooooooooo (67,459) (58,053)
Taan ff v’(’f _-‘dui'b_gypss goodooooooo 3,460 3,377
Taan ff v’(’f _F-mab 'F" goodoooood (3,501) (2,298)
Eff o f dff rFt'a taAratS(P’t ) gooooomooo 1,420 5,182
B fta s ol (1 () DO00000mMmOn()o 24,635 18,393
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12.

13.
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14. PROPERTY, PLANT AND EQUIPMENT

Construction
in progress

oooo
RMB000
ooooao

Buildings

oo
RMB000
ooooo
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14. J0O0O0oOooOooo

Plant,
machinery
and
equipment
goooo
ooo
RMB'000
goooo

Motor
vehicles

oo
RMB000
ooooo

Furniture
and fittings
ooo
ooono
RMB'000
goooo

Total

oo
RMB000
ooooo

Cost: ooo
At1 Japuary 2025 goopooooooo 118,808 418,037 1,581,672 28,037 47,124 2,193,678
Addt 5 oo 71,863 0 48,424 1 2,352 122,640
D'S bl oo 0 0 (4,341) (795) (93) (5,229)
Tra fr oo (63,769) 0 63,434 335 0 0
D1, ,f b dar oooooo (78) 0 g 0 (10) (88)
Trafrt__#,tfvrrvr vayvrrPtS goopooooooo
an A rag ts gooo (2,557) 0 0 0 0 (2,557)
Lisg % adjust rrrnts goono 0 0 0 0 (2) (2)
At31D + 1 r2025 ooooOoCoooooooo 124,267 418,037 1,689,189 21,578 49,371 2,308,442
Accumulated depreciation and 0ooooooooo
impairment losses:
At1Ja vary2025 gooooooooa (80,684) (163,744)  (1,280,504) (19,419) (40513)  (1,584,864)
D r ;at'_Ff_Vt‘ yar gooo 0 (10,457) (96,810) (2,873) (2,931) (113,071)
Wrt -ham _Pd's Lo goooo 0 0 3,977 735 87 4,799
D'S sd _f Subs'd‘af' ¢ gooooo 0 0 0 0 3 3
Prog, o wa 0000000000
v s(pt ") ooo(o (735) (8,966) (55.828) (586) (427) (66,542)
f_.ta!, adjust m‘uts gooo 0 0 0 0 0 0
At31D v 12005 0000000000000  (81419)  (183.67)  (1429,165)  (2143)  (43781)  (1.759,675)
Net book value: 0oooo
At31D » 1 r2025 ooooOoCoooooooo 42,848 234,870 260,024 5,435 5,590 548,767
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14. PROPERTY, PLANT AND EQUIPMENT

14. 0OO00OOOOOOOOOOd

(continued)
Pat,
C, () ab rya o Mt Fur ‘tur
s i Kl oo o oftt Tt
2 Bu d#,s wypt g adftty Ja
goooa gooao
gooo 0o goo 0o goo 0o
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
0oooo 0oooo 00000 0oooo 0oooo 0oooo
Cost: ooo
At1 JaPuary 2024 0oooo0ooooo 155,684 429,407 1,437,683 28,378 45,049 2,096,201
Add't 5 0o 115,809 0 58,222 177 2,188 176,39
D'S Ll oo (63,031) (11,370) (3,549) (749) (150) (78,849)
Tra st r 0o (89,654) 0 89,316 231 107 0
Eavag adjugt ot 0000 0 0 0 g (70) (70
At31D v W r2024 goooOooooooooo 118,808 418,037 1,581,672 28,037 47,124 2,193,678
Accumulated depreciation and oooooooooo
impairment losses:
At1 JaPuary 2024 0oo0oo0o0oooo (80,684) (160,460) (1,044,166) (16,954) (37,536) (1,339,800
D r v'at'_Pf_rt‘ yar 0ooo 0 (11,446) (130,650) (3,166) (3,150) (148,412)
Wrt -ban -pdls beds gooooo 0 8,162 2,244 701 138 11,245
P, et o 0000000000
(Pt ") oooeo 0 0 (107,932) 0 0 (107,932)
Likay, alud wi 0000 0 0 0 0 3 3
At31D v W r2024 0000000000000 (80,684) (163,744)  (1,280,504) (19,419) (40,513)  (1,584,864)
Net book value: ooooo
At31D v v r2024 0oooo0oooooooa 38,124 254,293 301,168 8,618 6,611 608,814
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14. PROPERTY, PLANT AND EQUIPMENT
(continued)
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14. PROPERTY, PLANT AND EQUIPMENT
(continued)
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14. PROPERTY, PLANT AND EQUIPMENT
(continued)
N’t s (V’Ft‘FU d)

(") I wna'r st v‘jF'S af ra yar Fd d31D v e r2025
(v tud)

PP

poooooa

]
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Al g a lae r_‘\t\

rat fry u
" P
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21. TRADE AND BILLS RECEIVABLES, AND
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21. TRADE AND BILLS RECEIVABLES, AND
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21. TRADE AND BILLS RECEIVABLES, AND
CONTRACT ASSETS (continued)
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